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- Nore :~  Answers may be written either in English or in Hindi; but the same medium should be used |

throughout the paper.
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as two Parts. Part A is compulsory for all the examinees. .Part

1. This question paper h
offered. Computerized Accounts..

B is meant only for those examinees Who have not
2. Part A and Part B are to be answered on separate Answer - Books.

3. Attempt all questions. ‘Show  your working notes clearly
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PARTA '
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. State with reasons whether the following statements are true or false:
@) Goodwﬂl isa ﬁctltlous asset. A
() Wages pald for the erection of the machmery are debited to the profit and loss account.

(i) - In gold mining, revenue is recognised in the ac¢ountmg period in whlch the gold is mined.
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. @ - Money measurement concept T o
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: Wnte short notes on any two of the followmg
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“Standards (IASs) dlfferent from IFRS?
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(i) Convention of conservatism - g L
(i) Usersofaccounting information,
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What are Imematlonal Fmanclal Reportmg Standards (IFRS)? How are Indian Acbcounting
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- Or (ma[) .
From the followmg Tnal Balance and addltlonal information, prepare Trading and Profit& Loss
Account of Mridul Traders for the year ended 315t March, 2015 and Balance Sheet as at that

W 7

date: A S
, Partlculars ’ o D_ebzt Balance (Rs.)' . Credit Balance (Rs) D |
Capital o 220000
Plant and Machinery 160000 - | -
. Purchases and Sales ' 'v84,000 o - 1,65,000
Returns : : 5,'000 L : 4,000
| Bad debts / Bad debts recovered 5,000 - 26450
Carriage inwards 5,000 ' -
- Carriage outwargs - 7’060 . ' -
Discount ' 2006 L 1,000
Drawings O wee e |
Rt - e e
Office and Administrative Expenseg 16000 = .
.De‘btors & Creditors 2 ,25,000 . ' 2,07600
| Opening Stock : 53,000+ v ’_ |
Cash in hand 50,550 | ' '
Bank Overdraft ' o .
. Wages and Salaries | '22,0()‘0 20000
a0 -
654050 654050

6,54,050

Additional Information: ,

@) Closing Stock on 31st March, 2015 was valued at Rs 80, 000 cost. However, its market value
was Rs. 61,500. : : .

(i) Provide for depreciation on Plant & Machinery @10% pa.

(iii) Wages and salanes have been paid for eleven months only

(iv) Rentreceived includes Rs. 500 received in advance.
(v) Goods worthRs. 10, 000 were sent to a customer on approval bas1s and have been accounted in

the books as actual sales. These goods remained unapproved on 3 Ist March, 2015. The cost of

Rs. 8,000.
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W U T 220000
@i w - 1,60,000 -
wq a0 . 84000 165000

! | | " 5000 | 4000

IR o ©5000 T

gmm | - 26450
WA S0 -
WeE WO ;| 7o -
;F{EQ , . 2000 . 1,000

ST " Lo 10000 - o
N N 9500 10,000
e wor gomERE 16000 . R -
SR qur AER : 22500 . 207600
B 5300 -
P 50550 .
$m | _ v ' iom
Yo 22000 _
= 6,54,050 6,54,050 -
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490 units @ Rs, 7.5 each

(5500 units @ R, 8.00 each
00 units @ R, 9.00 each
400+

00 @1ts @Rs. 8.50 each

300 unitg

Or (GM?IT) : ,

(c) The following is the Receipts and Payments Account of Divya Charitable HoSpital for the year

ended 31st March, 2015:

Receipts  Rs. Payments = ' . Rs.
B.alancc b/d ‘ 70,000 . Payment for medicines 3,00,000
Subscriptions C 5;00,000 Honoré'rium todoctors 1,00,000
Donations 1,45,000 Salaries 2,75,000
Interest on investments ' Sundry expenses ’ ' 5,000
@ 7% per annum for Equipment purchased 1,50,000
the year ..~ 70,000 Charity show expenses . 10,000
Charity show collections ©1,00,000 Balance c/d . 45,000
885000 885,000 -
Additional information: ' - ) .
- . On 1-4-2014 (Rs.) On 31-3-2015 (Rs.) |
Subscription due . 5,000 10,000
- Subscriptions received in advance 10,000 . 5000
Stock of medicines 1,00,000 : 1,50,000
Creditors for medicines 80,000 120,000 -
Equipments 2,10,000 ' 3,00,000
Buildings - 4,00,000 3,80,000

" You are required to prepare income and expenditure account for the year ended 31st March, |

2015 and balance sheet as at that date.

W, o W 70000

Crcic S 5,00,000

T - S 145000

ﬁ%sfw aqq @

7% TqMYE B T & .

Rafd g 70,000
1,00,000

ARG ot § wiie

8,85,000

w, . Go.

- T & g g .3,00,000
e F AR 1,00,000
¥ L 275000
= = 5,000
SUHN B GOT 1,50,000
R M B & 10,000

9, I q JRT T 45,000

' 885,000
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- payment to be made was Rs. 60,000 on si

6
IR BRI |

" RyEer : 0 1-4-2014 (To) | 31-3-2015 (%o)
T S Sibed 5,000 10,000
R T e i 10,000 - 5,000
T F B | 1,00,000 1,50,000
b g R 80,000 1,20,000
T : ) 2,10,000 3,00,000
T 400,000 3,80,000 .
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Akshat purchased four second-hand cars on hire

-purchase system on 1 April, 2012. Cash priée
was Rs. 52,500 each. The hire

-purchase price for all the four cars was Rs. 2,40,000. The
gning the agreement and three annual instalments of

. 60,000 cagh beginning from 31st March, 2013. Akshat charges depreciation @ 10%7p.a. on

straight line method.

Akshat paid the down payment and first instalment but could not pay the second instalment. The
vendor, after negotiations, took back three car

s. These cars were taken back after depreciating
them @ 20% P-a. on written down value me

thod. One car was left with the purchaser. .
The vendor spent Rs, 3,600 on re
following ledger accounts:

@) Cars Account 2nd Hive-Vendor Ac

pairs and sold two of these cars for Rs. 80,000. Show the

count n the books of Akshat.

()  Akshat’s Account and Goods Repossessed Account in the books of Hire
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or (wom) : -

. ar i . Akhil purchased goods for ‘
A i int Venture sharing profits equally. |
i kha entered into a Joint
(b) Akhiland Ba

wa bill 2 month ']

000 and paid cash for the same. He drew a bill on Barkha for Rs. 1,00,000 for 2 mo ' s

Rs. 2,25,000 an | fit .

and discounted it @ 18% p.a. The following transactions took place:
isc

1 t Rs. 4.800 for conveyance; Rs. 6,000 for carriage and Rs. 2,000 for travelling |
Akhil spent Rs. 4,30 :

¢ \
es. ; g s
i t Rs. 3.000 for travelling expenses and Rs. 1,500 for mlscellaneous_.exp.enslz 4
.o n o ) .
(i) ~Barkha SIIJ:: 1t of the goods for Rs. 1,80,000 and Barkha sold part of goods for Rs ]
Akhil sold pa ) ,

(iif)
#he 1,10,000.
(iv) Goods costing

; \ |

% above the cost. : : : g1k
i 20’ - to be allowed Rs. 4,500 as rent for her godown having been used for
Barkha was to ) i

: . . | ]
R. 6,000 and Rs. 4,000 were taken up by Akhil and Barkha respectively, | |
5. 6, s . |

) }

Venture purposes. ; » o

Akhil was allowed a salary of Rs. 5,000 per month for three months
i

i llowing accounts:
i tions, prepare the fo \
mi records its own transac
Assuming that each party
() . Memorandum Joint Venture Account L
(i) | Joint Venture with Barkha Account in the books o ’
ii Akh

(i) Joint Venture with Akhil Account in the books of Barkha.
- (i
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7 Account and Branch Petty Cash Account:

(@) RS (memorandum) Hﬂ'ﬂﬁ SEH grar |
@) mﬁﬁgﬂﬁﬁ‘w%m%@a@RW’w |
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Radhika ]
1ka & Brothers, Delhi has a branch at Chennai. Goods are invoiced to the branch at 20%

petty expenses whi
manager. From the following particulars, : tch are met by the branch

prepare Chennai Branch Account, Branch Debtors

Balances as on April 1,2014 . Rs.
g::;lzz IS)t:;(Ognvoice price) 1,50,000 Credit sales at branch -3,01(},3.()0
i o 92?000 Cash sales at branch 5,00,000
po ,000 Cash received from
Bl e 12,000 debtors at branch 3,00,000
ar.c 20115 Discount allowed
Ili:rtl((::l ézil;ilnvmce price) 1,40,000 Ekpenses paid by the Head 3’000'
g 5,000 office: Rent 12,000
Salaries 24,000
Stationery 3,000 39,000
Petty expenses paid by the
“Transactions during 2O14-15: R Wi oh
Goods returned by branch to meoo
Head Office 00

Goods returned by Debtorg

AT ¥ |

& ST A A1y

Wmﬁj.mm wm%%mﬁ‘ﬂmmﬁ%‘mw 209 @ &

am%lﬁ'q;fﬁ% 0w X B gy fra !

T W e HE ;ﬂmmﬁ?ﬁw@ﬁm

1 ST, 2014 7 g T, ST S T

I EF (o ) %o G e
T e 1,50,009 RN 7
SET G b 90,0 By @
AT iR _ 4,02((; :E g i s: 3,00,000

12,000

(b)  Explain the accounting treatment of normal and abnormal loss of

(©)
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grEr @ (@eE IH) 1,40,000 T 12,000
3 R 5000. -  dad 24,000
WA . 3000 - 39,000
IR A H A,
T YEEE & . 2,800
- 2014-15 § TH-o:
qITET Y ol T W A W 8,00,000
T o & ofithy & A 10,000
Gl :
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' Or (GN?IT)

stock in branch accounting

under the stock and debtors method.
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Sukanya of Tamilnadﬁ consigned 300 bicycles at Rs. 2,000 per bicycle to Somnath of Kolkata,
paying freight Rs. 4,000 and other expenses Rs. 2,000. Somnath sold 250 bicycles at Rs. 2,500

per bicycle on credit and 50 bicycles at Rs. 2,200 per bicycle on cash basis. Somnath spent for

freight and octroi Rs. 3,000 and other expenses Rs. 1,000._ So

Sukanya, after deducting his commission @ 5%. (normal), 2
mmission is to be given on total sales). Somnath found that one customer

14% (overriding), and /2% del

credere (del credere co
to whom credit of 40 days was allowed paid only Rs. 4,800 out of the total amoun

due from him in full settlement of account. Other customers paid the amount on due dates.

Prepare Consignment Account and Somnath’s Account in the books of Sukanya.
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Part B
@ ARBamdC Sh&ﬁﬁ‘él}‘fﬂf\is m“f\e_mﬁo 221 agreed ypop, dissolution of hej; partnership on 31st
March, 2015 on which date their balance sheet Was as under :
Liabilities : Rs. Assets Rs
A’s Capital A/ 40,000  Figeq Assets 2,00,000
Less: Provision for 50,000
: Depreciation '
B’s Capital A/c CRECh 150,000
P : 30,000 oint Life Policy
. t
Reserve Fund 10,000 o nder g o) 10,005
v ) StOCk 8 000
Profit and Loss Aceoupt 10,000 ' ,
_ : 3 Investments 000
Sundr.y Creditors 19,000 S 9
Less: Provision for Lundry Debtors 10,000 |
Discount 300 i) PrOVision for
—200 18,500
" Salaries QUtstanding 7000 Bad Debt y —3500 9’500
Investment Fluctuation Fund 1’500 4 g 8 ; 2’000
gy oo Bank 28,500
Investments were takep OVer by A a¢ Rs. 69 00 ; 1,17,000
taken over by B who has agreeq fo Lol - Sundry Creditors of Rs. 10,000 wer®
creditors were PaidatRg; 7500100 o ceount it them a¢ Rs. 9,900 remaining
70,000. Stock ang Sundry Deptorg realizeq S and fixeq assets realized R
pay 3,000 for an outstandjy bill i e
5,000, 8 D1l not reg, de '

din the }, s 0respectiVe]y. The firm has 0
00ks, unrecorded asset realised R

c Y . He 1S ef
1,100; paid by B oy, A °N eXpenses, A gra?:ed salary of Rs. 400 P

A realisatigy, e 5.
July, 2015, . Ompleteq and fj S amounted to
_ Ina] payments a3 1st
You are required tq Prepare Yere made o
Account, Partner’g Capit '

A,'Ba'encm%
AT 77 75y .
LORIL '

f()u()win
8 ledger _
al Accoyngg a & aCCounts i the books

oy 2:2:1 3 an 'ACCOUnt. .
ﬁ“flrﬁ"'ﬁm T ﬁ""ﬁ::aﬂ:?mm )
A it To ‘ g9 THR o
B & g5 40,000 wliilm ‘ e
Roret 00 Y TERRy

RS e

of the firm : Realisatio”

(®)

(b)

1853
11

' 9,000
BIC RRCIG 10000 Ay _
g;,—f AR . 19,000 e SR 10,000
ey ‘ FC : gad FO |
) s P o | i
VIEDIED ) 500 18,500 & T graem™ 500 2,000
T I ' 7000  C & IS @ 8 8,500
¥ ; . . 2 ]
| 3AR 99T TS 1500 §F F %
A : 000 1,17,000
1,17,

—_—

o & faf= @R & B o forar qen oo e

T%0 6,000 T WA 4o a1 % 10.,000 i . b
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Qrdar 15
v I 5 i i hip firm.
Distinguish between dissolution of partnership and dissolution of partnership :
1stinguis : : ; |
Hﬁméuﬁwﬁrammamﬂﬁaﬁwmﬁwﬁaaﬁﬁﬁn ;
' Or (3raan)

' ' :3: ‘ ir nce sheet as on
dZ rtners sharing profits and losses in the ratio of 4:3:2. Their balance
X,Yand Z are pa
31-3-2015 was as follows:

’ Rs.
Rs. Assets '
IR , : 00
Lzabzlttlgs i 20000  Bankbalance g 2,0
Sundry Creditors , ~ Debtors . y
Bank O;'Cl'g(:i ‘;f:t stocl.c) . 15,000  Less: Provision for 1 00(-) o
(Secured a , doubtful debts sen .
s rtgage 25,000
Loan (A-gamst fismons 25,000  Stock : 40.000
of machinery) Machinery § 000
Capitals: 20,000 . Profit and Loss Account 9,00
X ' v
s 10,000

Z - 3,000 33,000

93,
93,000 93000
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(c)

~ paid off along with interest due Rs. 1,000. Creditors

2 .

The firm was dissolved on that date. Stbck was taken over by the banker and it realized Rs.
20,000. Bank paid back Rs. 4,000 after recove '

Ting its overdraft ang interest due thereon.
Machinery was disposed off for Rs. 24,000 and debtors realized Rs. 14,000 only. Loan was fully

were discharged at 109,
amounted to Rs. 309 which were paid by X. Z be

_ came insolvent and only Rs. 950 could be
recovered from his private assets, o : '

| e ::  mﬁmmmm%l 31-3-9
A R | , 3 15as"ra=|a;r.§a=r
R S - % wRm o
e R D00 ¥ Yy - 2000
e R 18000
(R & Rl s 15000 g ghmy
%@;m o T & g 1000 17000
. . ' B0 wE 25,000
q“j o ve LU 40,000
20,000 g ’
Y 10,000 . ?'lwaﬁr o 9’0,0 °
z 30000 33009 |
93,000 ' =
| | 93,0
SR R A gy W R Ry oy . :
@I%%WWWNW%H'@:W@%#%M SHH So 20,000 TG
o f) ’?Qﬁ?ﬁﬂ?r B0 24,000 3 éﬂ far . %ﬁ;‘gm ED Qﬁ}?o 4,000 I B
To 1,ooohm%,wwmﬁmw| W-{?O.M'OOOWEQIWEH
wnwﬁmmmmmmmam.z * 10% 2 da Prgaran
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‘ T T m m Eq, . .
B, WW’W*WWW%WW
Write a short note o Proport; cani ' 5
T R °nat%;mtal method of p, ecemea] dlstnbutxol{’. 1
| 5

9, 000. .

discount. Expenses.




